
 Re: Application Reference  A-0000832 

 12th August 2022 

 PRIVATE AND CONFIDENTIAL 

 
 

 

 BY POST AND EMAIL 

 Dear Sirs 

 Convertible  Loan  Agreement  dated  27th  July  2020  between  Streetteam  Software  Limited 
 (the  "Company"),  UK  FF  Nominees  Limited  (the  "Future  Fund")  and  
 (the "CLA") 

 This is an important letter.  Please do not ignore it. 

 Per  the  CLA,  the  Future  Fund  agreed  to  advance  £5,000,000  to  the  Company  (the  "  Loan  ").  The 
 terms on which the Future Fund agreed to do so were included in the CLA. 

 The  company  has  since  converted  the  Loan  into  shares  in  the  capital  of  the  company  and  as  part  of 
 the  terms  on  conversion,  the  Company  acknowledged  and  agreed  that  certain  terms  of  the  CLA 
 would  endure  post-conversion,  including  those  terms  relating  to  the  provision  of  ongoing 
 management information as set out in clause 8a of the CLA. 

 Breach of covenant 





 Copy to: 

,  

,  

 
 

 
 

 



 SCHEDULE 4  

 QUARTERLY REPORTING INFORMATION  

 The reporting information on the Group required to be provided by the Company to the Future Fund via the 
 Portal pursuant to Section 8(a) of schedule 1 is as set out below:  

 1. within the first 90 days following the date of this Agreement, calculated in accordance with the  
 Company's normal accounting policies;  

 a. revenue for the last two Financial Years;  

 b. earnings before interest, taxation, depreciation and amortisation (“  EBITDA  ”) for the last two 
 Financial Years; and  

 c. net cash flow for the last two Financial Years,  

 provided  that  where  any  such  information  is  not  available  in  respect  of  the  last  two  Financial  Years 
 as  the  Company  was  incorporated  within  the  current  Financial  Year  or  the  last  Financial  Year,  the 
 Company shall provide the same information for the period since incorporation of the Company;  

 2. on a quarterly basis following the date of this Agreement (including in respect of the first quarter following 
 the date of this Agreement):  

 a. calculated in accordance with the Company's normal accounting policies and the most recent 
 management accounts of the Group:  

 (i) revenue for the relevant quarter and current Financial Year;  

 (ii) current monthly recurring revenue for the relevant quarter and current  
 Financial Year, if applicable to the Company;  

 (iii) EBITDA for the relevant quarter and current Financial Year;  

 (iv) net cash flow for the relevant quarter and current Financial Year;  

 (v) current monthly cash burn rate; and  

 (vi) current cash balance;  

 b. post-money valuation of the Company in the most recent funding round;  

 c. performance of the Group against the current budget of the Group:  

 (i) revenue (achieved vs budget); and  

 (ii) net cash flow (achieved vs budget);  

 d.  the  Company's  management  team's  reasonable  assessment  of  the  likely  timing,  amount  and 
 form  of  the  Group's  next  financing  activity  and  its  estimated  valuation  of  the  Company  (on  a 
 pre-money basis) at such financing;  

 e.  the  Company's  management  team's  reasonable  and  supportable  estimated  forecast  for  the 
 Group's  revenue  and  net  cash  flow  for  the  current  Financial  Year  and  the  next  two  Financial 
 Years;  



 f.  where  a  Conversion  Event  has  occurred,  provided  that  the  monthly  net  cash  flow  of the  Group  is 
 negative:  

 (i) current performance of the Group against non-financial key performance  
 indicators; 
   

 (ii) key intellectual property and knowhow developed, if applicable to the Group;  
 and 
   

 (iii) "Technology Readiness Level" milestones achieved (TRL 1-9), if applicable  
 to the Group. 





















  

      

       
    

      
    

        

       

      

     

     

         
         

         
       

        
        

   

          
      

         

     

        
        

    

          
       

         
         

            

     

         

       

         

         

  

  



   

        

         

        

                

                 

        

                      

                     

                    

                 
        

              

                 

             

  





  
    

          

  

   

     
  

  

    
      

     

  

 

   

  

    

 
    

   
  

   

 
 

   
  

    

 
 

                  
      

               
  

             

      

              

  

                
                

  

              
 





CAUTION: This email has originated from outside British Business Bank. Please do not click
links or open attachments unless you recognise the sender and know the content is safe.

From:
To:
Subject: FW: 2022 June QMI Overdue [ ref:_00D3z2Naf6._5004LLJvBR:ref ]
Date: 18 April 2023 17:27:50

--------------- Forwarded Message ---------------
From: Enquiries [futurefundsupport@british-business-bank.co.uk]
Sent: 16/08/2022, 16:16
To: 
Subject: 2022 June QMI Overdue [ ref:_00D3z2Naf6._5004LLJvBR:ref ]
 

Dear ,

 

Ref: A-0000832

 

Thank you for your email and providing us with an update.
 

We can confirm that if you are entering administration the QMI reports will no longer be 
required however we may need further information regarding the administration in the 
future.
 

If you have any further queries, please respond directly to this email.
 

Many Thanks,

Future Fund Support Team

ref:_00D3z2Naf6._5004LLJvBR:ref



CAUTION: This email has originated from outside British Business Bank. Please do not click
links or open attachments unless you recognise the sender and know the content is safe.

From:
To:
Subject: FW: Outreach - Notice of Appointment [ ref:_00D3z2Naf6._5004LMRV81:ref ]
Date: 18 April 2023 17:28:34

--------------- Forwarded Message ---------------
From: Enquiries [futurefundsupport@british-business-bank.co.uk]
Sent: 18/08/2022, 10:20
To: 
Subject: Outreach - Notice of Appointment [ ref:_00D3z2Naf6._5004LMRV81:ref ]

 

Dear ,

Application Reference: A-0000832

We understand the company has appointed administrators.

Could we please request a formal Notice of Appointment, once available?

If you have any further queries regarding this matter, please do so by replying 
directly to this email. 

Many thanks,

Future Fund Customer Support Team

 

ref:_00D3z2Naf6._5004LMRV81:ref



 CAUTION: This email has originated from outside British Business Bank. Please do not click
links or open attachments unless you recognise the sender and know the content is safe.

CAUTION: This email has originated from outside British Business Bank. Please do not click
links or open attachments unless you recognise the sender and know the content is safe.

From:
To:
Subject: FW: Re: 2022 June QMI Overdue [ ref:_00D3z2Naf6._5004LLJvBR:ref ]
Date: 18 April 2023 17:26:22

--------------- Forwarded Message ---------------
From:  
Sent: 12/08/2022, 17:01
To: futurefundsupport@british-business-bank.co.uk
Subject: Re: 2022 June QMI Overdue [ ref:_00D3z2Naf6._5004LLJvBR:ref ]

 
Hello,
 
It pains me to say, but today we have filed a notice of intention to appoint administrators
and expect to be in administration on Monday.  Is this reporting requirement still
necessary?
 
Best,

 

On 12 Aug 2022, at 16:48, Enquiries <futurefundsupport@british-business-
bank.co.uk> wrote:
 
 

Dear ,

Application Ref: A-0000832

Please find an important letter enclosed for your urgent attention.

Kind Regards,

Future Fund Customer Support Team

ref:_00D3z2Naf6._5004LLJvBR:ref
<A-0000832 - QMI Letter.pdf>

British Business Bank plc is a public limited company registered in England and Wales, registration
number 08616013, registered office at Steel City House, West Street, Sheffield, S1 2GQ. It is a
development bank wholly owned by HM Government. British Business Bank plc and its subsidiaries
are not banking institutions and do not operate as such. They are not authorised or regulated by the
Prudential Regulation Authority (PRA) or the Financial Conduct Authority (FCA). A complete legal
structure chart for the group can be found at www.british-business-bank.co.uk.









 CAUTION: This email has originated from outside British Business Bank. Please do not click
links or open attachments unless you recognise the sender and know the content is safe.

CAUTION: This email has originated from outside British Business Bank. Please do not click
links or open attachments unless you recognise the sender and know the content is safe.

From:
To:
Subject: FW: RE: Outeach [ ref:_00D3z2Naf6._5004LLLVk9:ref ]
Date: 19 April 2023 08:25:46

--------------- Forwarded Message ---------------
From:  [ ]
Sent: 12/08/2022, 18:13
To: 
Cc: futurefundsupport@british-business-bank.co.uk; 
Subject: RE: Outeach [ ref:_00D3z2Naf6._5004LLLVk9:ref ]

Perfect . I’ll send a Teams invite

 

Thanks

 

From:  >
Sent: 12 August 2022 18:12
To:  
Cc: Future Fund Support <futurefundsupport@british-business-bank.co.uk>; 

 
Subject: Re: Outeach [ ref:_00D3z2Naf6._5004LLLVk9:ref ]

 

 

 

Yes, please let’s got with the Wednesday 5pm slot. 

 

On 12 Aug 2022, at 18:05,  
 wrote:

 

Hi ,



 
CAUTION: This email has originated from outside British Business Bank. Please
do not click links or open attachments unless you recognise the sender and know
the content is safe.

 

Thanks for your prompt response.

 

Are either of the following days and times any good ?

 

Tues 16th at 5pm

Weds 17th  at 5pm

 

Have a good weekend

Best regards

 

From:   
Sent: 12 August 2022 17:33
To: Future Fund Support <futurefundsupport@british-business-bank.co.uk>;

 
Subject: Re: Outeach [ ref:_00D3z2Naf6._5004LLLVk9:ref ]

 

 

 

,  

 

Per the below, was there a time next week for us to connect on a call?

 

Best, 
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